Assignment 2 for ECON 25 from Martha J. Raup, 2/20/04 

From the IMF Webpage:

1) How many members does the IMF currently have? 184 members
2) According to Article I of the Articles of Agreement, name 3 of the six purposes of the IMF.  

A) Promote international monetary cooperation;

B) Facilitate the expansion & balanced growth of int’l trade;

C) Promote exchange stability;

D) Assist in establishment of a multilateral system of payments;

E) Make its resources available (under adequate safeguards) to members experiencing balance of payments difficulties; and

F) Shorten the duration and lessen the degree of disequilibrium in the international balances of payments of members.
3) Who is the current Managing Director of the IMF? What citizenship does he hold? 

Horst Kohler – born in Skierbieszów, Poland is a German national 
From The World Bank Webpage 

4) In how many country-offices does the World Bank currently operate? 

Over 100 country offices worldwide

5) Who is the President of the World Bank? Where is he from? 

James D. Wolfensohn was born in Australia, but he’s now a naturalized US citizen.

6) What was the total amount of loans in US dollars given to member countries in Fiscal Year 2002? 

“The World Bank's lending commitments in 2002 rose to $19.5 billion, with $8.1 billion for IDA, the highest ever.”   

The International Finance Corporation committed $3.1 billion for 204 investment projects in 2002, up 14% from the previous year. 

From The WTO webpage 

7) How many countries were members of the WTO as of 5 February 2003? 

145 countries were members as of 2/5/03; today there are 146 members 

8) What is the organization's budget for the year 2003? 

Total WTO Budget for the year 2003: 154,954,350 Swiss Francs.
9) Who is the Director of the WTO? Where is he from?

 Dr. Supachai Panitchpakdi is Director-General of the World Trade Organization.  He is from Thailand, with higher education degrees from the Netherlands.

10) According to the webpage, what are the functions of the WTO? 

The WTO’s objective is to “help trade flow smoothly, freely, fairly, and predictably”.  It:

a) Administers trade agreements

b) Acts as a forum for trade negotiations

c) Settles trade disputes

d) Revues national trade policies

e) Assists developing countries in trade policy issues, with technical assistance and training programs; and

f) Cooperates with other international organizations
11) Is Ethiopia a member or an observer of the WTO? 

Ethiopia applied for membership 1/13/03, but as of now it is just an observing government.

12) On what date did Jordan become a member of the WTO? 

April 11, 2000

13) Where did the 4th WTO Ministerial Conference take place?

The Fourth Ministerial Conference was held in Doha, Qatar, in November 2001.

